VGI: Explanation for the difference in profit after tax of Quarter IV of 2019 year on year
On 30 Jan 2020, Viettel Global Investment Joint Stock Company explained the difference in profit after tax of Quarter IV of 2019 year on year as follows:
1. Difference in profit of Quarter IV of 2019 year on year
Database:

Unit: Billion VND

	Target
	Quarter IV
	Accumulation of the year
	Difference of Quarter IV
	Difference in accumulation of the year

	
	2019
	2018
	2019
	2018
	Amount
	Rate
	Amount
	Rate

	Profit after tax at the Consolidated Financial Statement
	403
	(261)
	1,301
	(1,078)
	664
	
	2,379
	

	Profit after tax at the Separate Financial Statement
	1,201
	(66)
	2,249
	1,176
	1,267
	
	1,073
	91%,


2. Explanation
· Consolidated Financial Statement:
Consolidated profit after tax of Quarter IV and accumulation of 2019 reached VND 403 billion and VND 1,301 billion, respectively, increased by VND 664 billion and VND 2,379 billion, respectively, year on year. This result was due to the growth in business of the markets, in which, profit after tax of Metfone at Cambodia and Natcom at Haiti grew by 45% and 68%, respectively; Mytel at Myanmar kept the impressive growth momentum and made the profit from associates of Quarter IV and annual accumulation increased by VND 1,031 billion and VND 3,650 billion year on year. The above consolidated excluded the database of Quarter IV and accumulation of 2019 of Nextel at Cameroun because at the record date of Consolidated Financial Statement of Quarter IV/ 2019, the Corporation has not collected the Financial Statement of the first 06 months of 2019 of this market
· Separate Financial Statement:
Separate profit after tax of Quarter IV and accumulation of 2019 reached VND 1,201 billion and VND 2,249 billion, respectively, increased by VND 1,267 billion and VND 1,073 billion (~91%), respectively, year on year. Main reason: In Quarter IV of 2019, there was a writing back for provision of investment into subsidiary, valued VND 325 billion and the expense for provision of doubtful debts, valued VND 1,126 billion (In 2019, the provision was extracted for quarterly meanwhile in 2018, it was extracted for totally in Quarter IV)
